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V/v: X6a bé rao can tiép can thi trorong cho nha dau tw nwéc ngoai
trong linh vwc ghi am va quan ly nghé si

Re: Removal of Market Access Barriers for Foreign Investors in the
field of Sound Recordings and Artist Management

Kinh gtri: Lién doan Thuwong mai va Cong nghiép Viét Nam (VCCI)
Respectfully to: Vietnam Chamber of Commerce and Industry (VCCI)

Chung t6i, IFPI (Lién doan Céng nghiép Ghi 4m Quédc té), xin guri loi chao tran trong tdi
Quy Lién doan. Chung t6i vé cung biét on sy hé trg nhiét tinh ctia VCCI trong suét thdi gian qua,
giup nang cao tiéng ndi clia cong déng doanh nghiép néi chung va nganh cong nghiép ghi 4m noi
riéng tdi cac co quan chic nang tai Viét Nam.

We, IFPI (the International Federation of the Phonographic Industry), would like to
extend our sincere greetings to VCCI. We deeply appreciate VCCI's enthusiastic support
throughout the time in amplifying the voice of the business community in general, and the
recording industry in particular, to the relevant authorities in Vietnam.

I. GIOITHIEU/ INTRODUCTION

IFPI 14 t6 chirc dai dién cho nganh céng nghiép ghi &m trén toan cau, véi hon 8.000 cong
ty ghi &m thanh vién trén toan thé gidi, trong dé c6 5 thanh vién tai Viét Nam. Chung tbi hoat
dong dé thuc day gia tri clia ban ghi, ddu tranh cho quyén clia cac nha san xuat ban ghi va mé
rong viéc sir dung thuwong mai clia ban ghi trén toan cau.’

IFPI is the voice of the recording industry worldwide, representing over 8,000 record
company members across the globe, including 5 members in Vietnam. We work to promote the
value of recorded music, campaign for the rights of record producers and expand the commercial
uses of recorded music around the world.’

IFPI hoan nghénh cac chinh sach va chi dao gan day clia Dang va Nha nudc Viét Nam vé
viéc x6a bé rao can ti€p can thi trwéng, ddm bao méi trwdng kinh doanh théng thoang, minh
bach, ré rang, nhat quan, on dinh lau dai, dé tuan tha, chi phi thap, dac biét trong linh vuc
cdng nghiép van héa. Nhirng diéu nay dugc ghi nhan trong Nghi quyét 68-NQ/TW ngay 04 thang
5 nam 2025 cua BO Chinh tri va truwdc dé la Quyét dinh s6 1909/QD-TTg ngay 12 thang 11 nam
2021 cua Thu tudng Chinh phu, phé duyét Chién lu'ge Phat trién Van héa dén nam 2030. IFPI thuc
su hy vong céc giai phap nay sé sdm dugc trién khai trén thuc t€ va tao diéu kién thuén lgi cho sy
phat trién clia nganh céng nghiép ghi am tai Viét Nam.

" https://www.ifpi.org/about-us/what-we-do/; https://www.ifpi.org/members/our-members/
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IFPI highly welcomes the recent policies and directives of the Party and the State of
Vietnam regarding the removal of market access barriers, ensuring a transparent, clear,
consistent, long-term stable, easy-to-comply, and low-cost business environment,
especially in the cultural industry. These are recognized in Resolution 68-NQ/TW dated 4 May
2025, of the Politburo, and previously in Decision No. 1909/QD-TTg dated 12 November 2021, of
the Prime Minister, approving the Cultural Development Strategy until 2030. IFPI sincerely hopes
that these solutions will soon be implemented in reality and create favorable conditions for the
growth of the recording industry in Vietnam.

Theo Bao cdo Am nhac Toan cau 2025 cua IFPI, Viét Nam la thi trwong ghi am phat trién
nhanh nhéat thé gigi,? vdi téc do tang trudng 32,2% trong nam 2024, nhung quy mé thi trudng binh
quan dau ngudi cua Viét Nam (0,25 USD) van con rat khiém t8n so vdi cac qudc gia lang giéng
trong khu vuc Déng Nam A nhu Singapore (8,3 USD), Thai Lan (1,41 USD), Malaysia (1,53 USD) va
Philippines (0,77 USD). Tai mdt quéc gia c6 niém dam mé 4m nhac sau sac va di san van hda
phong phu nhu Viét Nam, rd rang nganh cong nghiép ghi &m con rat nhiéu tiém nang dé phat trién.

According to IFPI’s Global Music Report 2025, Vietnam is the world’s fastest growing
recorded music market,” growing at 32.2% in 2024, but the Vietnam’s market size per capita
(0.25 USD) is still very modest — compared to neighboring countries in the Southeast Asia such as
Singapore (8.3 USD), Thailand (1.41 USD), Malaysia (1.53 USD), and the Philippines (0.77 USD).
In a nation with a deep appreciation for music and a rich cultural heritage such as Vietnam, it is
evident that there remains significant potential for the development of the recording industry.

Il. QUAN NGAI CUA IFPI/ OUR CONCERNS

Mot trd ngai lGn dang céan trd su’ phat trién clia nganh cong nghiép 4m nhac tai Viét Nam
L4 rao can tiép cén thj truong doi véi cac nha dau tu nudc ngoai, dac biét la cac hang ghi am qudc
té. Viéc x0a bo rao can nay sé gitp Viét Nam khai thac hét tiém nang clia nganh cong nghiép 4m
nhac va dat dugc muc tiéu ctia Chinh phd vé uu tién bao toén da dang van héa va cung c6 vi thé
cutia Viét Nam nhu mét nha san xuéat va cung cap san pham va dich vu van hoéa.

One significant obstacle hampering the growth of the music industry in Vietnam is the
barrier to market access for foreign investors, particularly international record labels. Removing
this barrier will enable Vietnam to realize the full potential of its music industry and achieve the
government’s objective to prioritize preserving cultural diversity and strengthening Vietnam as a
producer and provider.

Theo Nghi dinh 31/2021/ND-CP ngay 26 thang 3 nam 2021, cac nganh nghé dudi day bij
han ché vé viéc ti€p can thi truong:

According to Decree No. 31/2021/ND-CP dated 26 March 2021, market access of the
following business lines is restricted:

e San xuat va phan phdi cac ban ghi am (S6 1 tai Phu luc I-B)
Production and distribution of sound recordings (No. 1, Appendix I-B)

Theo Cam két cuia Viét Nam tai Hiép dinh Doi tac Toan dién va Tién b Xuyén Thai Binh
Duong (CPTPP) (Phu luc NCM 1I-VN-14),% Viét Nam bao luwu quyén ap dung va duy tri bat ky
bién phap nao lién quan dén dich vu ghi &m ngoai trir viéc cho phép nudc ngoai s& hitu
dén 51% doanh nghiép hoat dong trong linh vyc ghi am.

2 Ngoai trir cac thi trudng siéu lam phat hodc qua nho vé quy mo.
Excluding hyperinflationary and extremely small markets.
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As per Vietnam’s commitment to the Comprehensive and Progressive Agreement for
Trans-Pacific Partnership (CPTPP) (Appendix NCM II-VN-14),° Vietnam reserves the right
to adopt or maintain any measure with respect to sound recording services except that it
shall permit foreign ownership of up to 51% in enterprises engaged in sound recording.

Dich vu dai dién, dai ly tuyén dung va dat lich, quan ly cho nghé sy (S& 53 tai Phu luc |-
B)

Services of representation, recruitment agency, booking, and management for
artists (No. 53, Appendix I-B)

Theo Céng thong tin Quéc gia vé Dau tu,* Viét Nam chua co bat ky cam két ndo vé md clra
tri truong hoéc liét ké cac diéu kién ti€p can thj trudng. Diéu nay ngan can ngudi nudc
ngoai tham gia thj trudng, hoac it nhat, gy ra sy béi r6i ldn cho cac nha dau tu nudc ngoai
vi ho khoéng biét phai dap (rng nhirng diéu kién gi dé co thé cung cép céc dich vu nay tai
Viét Nam.

According to the National Investment Portal,* Vietnam has not made any market access
commitment or specified market access conditions. This blocks foreigners from entering
the market, or at least, causes tremendous uncertainty to foreign investors since they do
not know what conditions must be fulfilled to be able to provide these services in Vietnam.

Can ¢ vao nhiém vu va giai phap dugc néu trong Nghi quyét 68-NQ/TW cuia B Chinh tri

va Quyét dinh s8 1909/QD-TTg clia Thi tudng Chinh phu, chiing ti viét thu nay dé déng gop y kién
va cac phan tich nham khuyén khich Viét Nam xem xét d& bd hoan toan cac han ché tiép can thi
trudng d6i vdi hai nganh nghé kinh doanh nay —vén la hai nganh nghé c6t 16i cia mot hang ghi am.

Considering the aforementioned mission and solution in the Politburo’s Resolution 68-

NQ/TW and the Prime Minister’s Decision No. 1909/QD-TIg, we write this letter to contribute
observations and analysis in a view of encouraging Vietnam to consider lifting completely the
market access restrictions to these two business lines —which are the two core business lines of
a record label.

I1I. TOM TAT CAC PIEM CHINH/ EXECUTIVE SUMMARY

1)

Cac han ché tiép céan thi trudng can trd sy dong gop clia cac hang ghi 8m quéc té ddi vdi
nganh cong nghiép ghi &m cua Viét Nam.

The market access restrictions hinder international record labels’ contributions to
Vietnam’s recording industry.

Viét Nam sé dugc hudng Lgi tir viec d& bo cac han ché tiép céan thi trwdng d6i véi hai nganh
nghé kinh doanh nay, bao gom maot sé Lgi ich nhu:

Vietnam will benefit from lifting the market access restrictions to these two business lines,
justto name a few:

(i) Nang cao nang luc canh tranh clia nghé siva am nhac Viét Nam, déng thdi thuc day
xuat khdu &m nhac Viét Nam;
Enhance the competitiveness of Viethamese artists and music and promoting the
export of Viethamese music;

(i) Tangthu ngan sach cho Viét Nam;va
Increase tax revenue for Vietnam; and

3 https://viethaminvest.gov.vn/Pages/chitiettin.aspx?idTin=43&idcm=8

4 https://fdi.gov.vn/Pages/chitiettin.aspx?idTin=95&idcm=8
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(iii) Chuan héa méi trudng ban quyén va nang cao nhan thirc vé ban quyén tai Viét Nam.
Standardize the copyright environment and raise awareness about copyright in
Vietnam.

3) Cac mdiquan ngaitiém tang lién quan dén viéc md& rong ti€p can thi trudng hoéc la khong
thuc t& hodc ¢ thé dugc giai quyét hoan toan théng qua céc co ché hau kiém hap ly.
Potential concerns regarding expanded market access either are unrealistic or can be
fully addressed through robust post-inspection mechanisms.

IV. PHAN TICH CHI TIET/ DETAILED ANALYSIS

1. Cac han ché tiép cén thj trwdong can trd sy déng gép cluia cac hang ghi am quéc té doi
v@i nganh cong nghiép ghi am cua Viét Nam.
The market access restrictions hinder international record labels’ contributions to
Vietnam’s recording industry.

Viéc gidi han cac hang ghi &m nudc ngoai chi dugc sé hitu t6i da 51% trong cac cong ty
tham gia san xuét ban ghi 4m tai Viét Nam gay ra nhiéu trd ngai, tao ra su bat dinh va lam giam
quyén kiém so4t can thiét ciia cac hang ghi &m qudc té ddi véi hoat dong kinh doanh. Thi nhat,
gidi han s& hitu 51% budc cac hang ghi &m qudéc té mudn bom von Lén vao thi trudng Viét Nam
phai tim ki€m déi tac trong nudc cé ngudn tai chinh tuwong duong, mét yéu cau thudng kho dap
irng do su khan hiém céc déi tac c6 kha nang tai chinh nhu vay. Kho khan nay sé tiép luc lap lai
khi cac hang ghi am nudc ngoai mudn rét thém vén dé md rong hoat dong kinh doanh tai Viét Nam.
Th hai, né gidi han kha nang clia cac hang ghi am qudc té trong viéc diéu chinh cac lién doanh
ban dia theo muc tiéu chién lugc toan cau, chang han nhu trién khai cong nghé doc quyén hoac
chién lugc tiép thi toan cau. Thi ba, gidi han s& hiru nay con lam tang rui ro kinh doanh, vi céc
nha dau tu nudc ngoai phai chia sé quyén ra quyét dinh véi ddi tac trong nudc, co6 thé dan dén
xung dét vé wu tién sang tao hodc thuang mai.

The restriction limiting foreign record labels to a maximum of 51% ownership in
companies involved in sound recordings in Vietnam significantly deters investment by creating
obstacles, creating uncertainty and reducing international record labels’ control over business
operations. First, the 51% ownership limit forces international record labels seeking to inject
substantial capital into Vietnam’s market to secure local partners with nearly equivalent funding,
a requirement that is often challenging to meet due to the scarcity of such financially capable
partners. This challenge will persist whenever foreign record labels seek to inject additional
capital to expand their business operations in Vietnam. Second, it limits international record
labels’ ability to align local ventures with their broader strategic goals, such as implementing
proprietary technologies or global marketing strategies. Third, this ownership ceiling also
increases business risk, as foreign investors must share decision-making with local partners,
potentially leading to conflicts over creative or commercial priorities.

Bén canh han ché dau tu trong san xuat va phan phdi ban ghi am, cac han ché ti€p can thi
truong, hoac it nhat la sy thi€u minh bach va ré rang trong diéu kién tiép céan, trong linh vuc quan
ly nghé si, cling can trd dang ké cac hang ghi &m qudc té trién khai toan dién cac cong nghé va
chuyé&n mén culia ho tai Viét Nam. M6 hinh hoat dong truyén théng clia cac hang ghi am ludn bao
gbm ca san xuét, phan phdi ban ghi &m va quan ly nghé si—hai hoat dong c6 mai lién hé chét ché.
Quan ly nghé si ddm bao rang tAm nhin sang tao ctia nghé si duoc bdi dudng dung dan, lam bén
ch&t méi quan hé gitra nghé siva nha san xuat, va tao thuan lgi cho sy hgp tac clia ho huéng téi
qua trinh san xuat am nhac chat lugng cao. Viéc chi cho phép céac hang ghi am qudc té san xuat
va phan phai ban ghi am (vGi cac diéu kién han ché&) ma khéng cho phép ho ti€n hanh hoat dong



quan ly nghé si, do dd, la mot sy lang phi rat Llén. Cach tiép can nay lam suy yéu kha nang cua Viét
Nam trong viéc tan dung day du cac céng nghé tién tién, kinh nghiém phong phu va mang luéi
toan cau clia cac hang ghi am qudc té dé thuc dady su phat trién clia nghé s Viét va nganh cong
nghiép ghi &m trong nudc.

Besides such investment quota in production and distribution of sound recordings,
market access restrictions, or at least the lack of clear and transparent access conditions, in the
field of artist management, significantly hinder international record labels from fully deploying
their comprehensive suite of technologies and expertise in Vietnam. The traditional operational
model of record labels has consistently encompassed both the production and distribution of
recordings and artist management—two activities that are intrinsically interconnected. Artist
management ensures that the artist's creative vision is nurtured properly, strengthens the
relationship between artists and producers, and therefore facilitates their collaboration towards
high-quality music production processes. Permitting international record labels to operate solely
in the production and distribution of recordings (under restrictive conditions) without allowing
them to engage in artist management, therefore, represents a significant missed opportunity. This
approach undermines Vietnam’s ability to fully leverage the advanced technologies, extensive
experience, and global networks of international record labels to advance the development of
Vietnamese artists and the domestic recording industry.

2. Viét Nam sé dugc hudng Lgi tir viéc d& bo cac han ché ti€ép can thi trwdng déi véi hai
nganh nghé kinh doanh nay.
Vietnam will benefit from lifting the market access restrictions to these two business
lines.

a) Lgiich 1: Nang cao nang luc canh tranh cta nghé siva am nhac Viét Nam, déng
thoi thuc day xuat khau am nhac Viét Nam.
Benefit 1: Enhance the competitiveness of Vietnamese artists and music, and
promoting the export of Viethnamese music.

Nganh céng nghiép 4&m nhac toan cau ngay cang két néi chat ché, dugc thuc dady bdi sy
phat trién nhanh chéng clia cac nén tang sé nhu Spotify, YouTube va Apple Music, khién dm nhac
tir bat ky quéc gia ndo cling c6 thé tiép can khan gia toan cau. Trong béi canh nay, cac nghé siva
san phdm am nhac Viét Nam, ngay trén san nha, phai d6i méat vGi sy canh tranh truc tiép tir cac
nghé siva san pham am nhac nudc ngoai, chua ké dén trén san chaitoan cau. Dé phattrién manh
mé trong b&i canh canh tranh khéc liét nay, &m nhac Viét Nam phai dap ing cac tiéu chuén toan
cau vé san xuét, quang ba, va phat trién nghé si. Cac hang ghi am quéc té mang dén chuyén mén
trong cac hoat déng Tim ki€m va Phat trién Nghé si (A&R), bao gom viéc tim kiém tai nang, tinh
chinh phong cach am nhac, va xay dung k& hoach phat trién chién luge dé nang cao sirc hit toan
cau clia nghé si. Nhitng cong ty nay co thé cung cap cho cac nghé si Viét Nam co hoi tiép can voi
céc ky thuat san xuat ddng cap thé gidi, quan ly chuyén nghiép va mang ludi phan phéi toan cau,
tat ca déu téi can thiét dé nang cao chat lugng va nang lu'c canh tranh clia &m nhac Viét Nam.

The global music industry is increasingly interconnected, driven by the rapid growth of
digital platforms such as Spotify, YouTube, and Apple Music, which have made music from any
country accessible to global audiences. In this context, Vietnamese artists and music products,
right on their home turf, face direct competition with foreign artists and music products, much
less on the global playground. To thrive in this fierce competitive landscape, Viethamese music
must align with global standards in production, marketing, and artist development. International
record labels bring expertise in Artist & Repertoire (A&R) activities, which involve identifying talent,
refining musical styles, and crafting strategic development plans to enhance an artist’s global
appeal. These companies can provide Vietnamese artists with access to world-class production



techniques, professional management, and global distribution networks, all of which are
essential for elevating the quality and competitiveness of Viethnamese music.

Quyét dinh s6 1909/QD-TTg clia Thu tudng Chinh phi nhdn manh tdm quan trong clia viéc
xudt khau céac san pham va dich vu van héa, bao gom am nhac, nhu mét phuong tién dé quang
ba ban sic van hoda Viét Nam trén toan cau. Am nhac Viét Nam, vdi di san phong pht va su két
hgp doc dao gitra yéu td truyén thong va hién dai, co tiém nang l6n dé thu hat khén gia quéc té.
Céc hang thu am qudc té, vGi hang thap ky kinh nghiém trén thij trudng toan cau, co thé dong vai
trd quan trong trong qua trinh nay. Ho s& hitu co sd ha tang cong nghé, chuyén mon tiép thi va
mang ludi da dugc thiét lap dé duwa &m nhac Viét Nam lén cac nén tang toan cau mot cach hiéu
qua. Vi du, hop tac véi cac hang thu &m qudc té cé thé gitip nghé siViét Nam xuét hién trong cac
danh sach phat nhac (playlist) toan cau, biéu dién tai cac & hoi qudc té hodc tham chi dat dugc
céc hgp dong hgp tac xuyén qudc gia. Nhac si/nha san xuat 4&m nhac ndi ti€éng Huy Tuén, trong
mot cudc phong van ndm 2023 vdi Bdo Nhédn Déan, da chia sé: “Dung la phan lén nhitng nghé si
tam c& hién nay trén thé gidi déu ndm trong mot hé thdng phat hanh rat lén. Khdng phai Warner
hay Sony gi day thi rat khé tién ra thi trudng nudc ngoai. Viéc cac nghé siVpop hoat dong doc lap
phu hgp véi moét giai doan nhung sap téi cach tu duy cling nhu van hanh cia nén &m nhac chéc
chén sé phai thay d&i.”® Gan day, My Anh va Chi X&, hai ngdi sao dang l&n cla Viét Nam hgp tac
vdi Universal Music, da cé co hoi gidi thiéu ban than vdi khan gia Uc va qudc té tai Vivid Sydney,
mot trong 10 l& héi Am nhac hang dau thé gidi hién nay.® N&u cac hang ghi &m quéc té€ md rong
dau tu va hoat dong tai Viét Nam, cac hoat dong thuc t& dé quang ba nghé si Viét Nam trén san
kh&u toan cau nhu vay chac chén sé dugc trién khai rdng rai va thudng xuyén hon.

Prime Minister’s Decision No. 1909/QD-TTg emphasizes the importance of exporting
cultural products and services, including music, as a means of promoting Vietnam’s cultural
identity globally. Viethamese music, with its rich heritage and unique blend of traditional and
contemporary elements, has significant potential to attract international audiences. International
record labels, with their decades of experience in global markets, can play a pivotal role in this
process. They possess the technological infrastructure, marketing expertise, and established
networks needed to introduce Viethamese music to global platforms effectively. For example,
collaborations with international labels could lead to Vietnamese artists being featured in global
playlists, performing at international festivals, or even securing cross-border partnerships.
Famous songwriter/music producer Huy Tuén, in an interview in 2023 with Nhan Dan Newspaper,
opined: “It’s true that most globally prominent artists today are part of a massive distribution
system. Without major players like Warner or Sony, it’s very challenging to break into international
markets. While independent V-pop artists may thrive in a certain phase, the mindset and
operations of the music industry will inevitably need to change in the near future.” Very recently,
My Anh and Chi Xé, two rising Vietnamese stars collaborating with Universal Music, had the
opportunity to introduce themselves to Australian and international audiences at Vivid Sydney,
one of the top 10 global music festivals currently.® If international record labels expand their
investment and operations in Vietnam, practical initiatives to promote Viethamese artists on the
global stage like that will undoubtedly be implemented more extensively and with greater
frequency.

b) Logiich 2: Tang thu ngan sach cho Viét Nam
Benefit 2: Increase tax revenue for Vietnam

Vi nhirng Lgi thé vugt trdi clia cac hang ghi am qudc té nhu da dé cap, nhiéu nghé sitrong
nudc van lya chon ky két hgp dong truc tiép véi cac hang ghi am quéc té théng qua cac cong ty

5 https://nhandan.vn/hien-tuong-see-tinh-dau-hieu-khoi-sac-cua-vpop-post744175.html
8 https://dantri.com.vn/giai-tri/my-anh-toa-sang-tai-le-hoi-am-nhac-o-australia-
20250605195057221.htm
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lién thudc dat tai nwdc ngoai. Didu nay dan dén viéc mét lugng Ll6n doanh thu thué chay vao ngan
sach clia cac chinh phl nudc ngoai thay vi Viét Nam. Bang cach g& bd céc rao can tiép can thi
trudng cho cac hang ghi am qudc té tai Viét Nam, chinh phi c6 thé ddm bao rang céc hop dong
va giao dich tai chinh lién quan dén san xuét, phan phdi ban ghi hay quan ly nghé si dién ra trong
nudc, qua dé chuyén hudng cac khoan thu thué€ — nhu thué thu nhap doanh nghiép, thué gia tri
gia tang va thué thu nhap ca nhan —truc ti€p vao ngan sach nha nudc Viét Nam. Hon nifa, sutang
cudng dau tu clia cac hang ghi am qudc té vao Viét Nam sé tao ra thém viéc lam va cac san pham
thugng mai, tir dé gop phan vao tang trudng kinh té va doanh thu thué cua Viét Nam.

Given the aforementioned distinct advantages of international record labels, many
domestic artists have opted to sign contracts with such record labels through their affiliates
based abroad. This results in a substantial amount of tax revenue flowing into the budgets of
foreign governments instead of Vietnam. By removing market access barriers for international
record labels in Vietnam, the government can ensure that contracts and financial transactions
related to records production/distribution or artist management occur domestically, thereby
redirecting tax revenues—such as corporate income tax, value-added tax, and personal income
tax—directly into Vietnam’s state budget. Furthermore, increased investment by international
record labels in Vietnam will create additional jobs and commercial products, thereby
contributing to economic growth and tax revenue in Vietnam.

c) Loiich 3: Chuan héa méi trudng ban quyén va nang cao nhan thirc vé ban quyén
tai Viet Nam
Benefit 3: Standardize the copyright environment and raise awareness about
copyright in Vietnam

Ban quyén la nén tang cia mét nganh céng nghiép Am nhac bén virng, ddm bao rang cac
nghé si, nha san xuat va cac bén lién quan khac duoc nhan lai dugc loi ich céng bang va xing
dang cho coéng sirc lao dong va sang tao clia ho. Cac hang ghi am qudc té, véi kinh nghiém phong
phu trén thj trudng toan cau, tuan thd cac tiéu chudn ban quyén qudc té nghiém ngat. Théng qua
hoat dong tai Viét Nam (tlr cac hoat dong co ban nhu dam phan hgp déng vdi nghé si hay cac bén
sir dung &m nhac), cac coéng ty nay c6 thé gidi thiéu cac thuyc tién tiéu chuén trong quan ly ban
quyén, thoa thuén cép phép, thu/phén phai tién ban quyén, va thuc thi ban quyén. Diéu nay sé
giup chudn hda méi trudng ban quyén ctia Viét Nam, vén hién dang bi phan manh va déi mat vai
céc thach thire Ll&n nhu xadm pham ban quyén tran lan va thu/phéan phai tién ban quyén khong hiéu
qud. Cac chién dich cong dong va quan hé déi tac véi cac té chirc trong nudce (vi du cac td chire
quan ly quyén tap thé hoéac cac hiép hdi nganh nghé) clia cac hang ghi &m qudc té€ co thé ti€p tuc
thlc day hiéu biét vé ban quyén va xay dung mét van hda ton trong cac thanh qua sang tao.

Copyright is the foundation of a sustainable music industry, ensuring that artists,
producers, and other stakeholders are fairly compensated for their work. International record
labels, with their extensive experience in global markets, adhere to rigorous international
copyright standards. Through their operations in Vietham (including basic activities such as
negotiating contracts with artists or music users), these companies can introduce best practices
in copyright management, copyright licensing, royalty collection and distribution, and copyright
enforcement. This would help standardize Vietnam’s copyright environment, which is currently
fragmented and faces challenges such as rampant piracy and ineffective royalty
collection/distribution. International record labels’ public campaigns and partnerships with local
organizations (e.g., collective rights management organizations and industry associations) could
further promote copyright literacy and fostering a culture of respect for creative results.

3. Cac méi quan ngai lién quan dén viéc md& réng ti€p cén thi trwdng hodc la khéng thuc
t€ hodc c6 thé dugc gidi quyét hoan toan thdng qua cac co ché hau kiém hop ly.



Potential concerns regarding expanded market access either are unrealistic or can
be fully addressed through robust post-inspection mechanisms.

a) Quan ngai 1: Viéc m& rong dau tu’ va hoat déng kinh doanh ctia cac hang ghi am
nudc ngoai tai Viét Nam c6 thé gay ra ruiro lién quan dén ndi dung khéng phu hop,
xung dét véi phong tuc truyén théng hodc ban sic van héa Viét Nam.

Concern 1: The expansion ofinvestment and business activities by foreign record
labels in Vietnam may pose risks related to inappropriate content that conflicts
with traditional customs or Vietnamese cultural identity.

Mac du mé&i quan ngai nay la dé hiéu, nhung né khéng phan anh thuc t& hoat dong cua
cac hang ghi 8m quéc t€ hodc khung phap ly hién co tai Viét Nam. Cac hang ghi &m quéc t€ hoat
dong trén rat nhiéu cac thj trudng van hoa da dang trén toan céu va cé kinh nghiém trong viéc
nhéan dinh va x& ly cac nhay cam van hoda. Kinh nghiém quéc té clia ho trang bi cho ho kién thirc
dé ton trong va hoa hgp vdi cac phong tuc, truyén théng va gia tri ban dia khi san xuat hodc phan
phéi ndi dung &m nhac. Nhirng cong ty nay thudng str dung cac doi ngli ban dia hoac hop tac vai
céc dai tac ban dia, nhirng ngudi hiéu ré céc séc thai ciia ban sic van héa ban dia, ddm bao rang
céc hoat déng clia ho dong diéu vGi khan gia ban dia trong khi tuan th cac chuan muc van hoéa.

This concern, while understandable, does not reflect the operational realities of
international record labels or the existing regulatory framework in Vietnam. International record
labels operate in diverse cultural markets worldwide and are well-versed in navigating cultural
sensitivities. Their international experience equips them with the knowledge to respect and align
with local customs, traditions, and values when producing or distributing music content. These
companies often employ local teams or collaborate with local partners who understand the
nuances of local cultural identity, ensuring that their activities resonate with local audiences
while adhering to cultural norms.

Hon nira, Viét Nam da c6 céac co ché dé quan ly ndi dung va bao vé céc gia tri qudc gia.
Céc van ban phéap luat nhu Nghi dinh 144/2021/ND-CP dua ra cac quy dinh ré rang dé quan ly cac
san phdm van hoa, bao gom am nhac, ddm bao chuing phu hop véi phong tuc va ban sic cua Viét
Nam. B6 Van héa, Thé thao va Du lich cung céc co quan quan ly khac clng da giam sat viéc tuan
thu va thuc thi cac quy dinh nay mot cach nghiém ngat trong nhirng nam vira qua. Su hién dién
toan dién clia cac hang ghi am qudc té tai Viét Nam tham chi con gitp céc co quan quan ly tranh
dugc nhirng kho khan cé hitu khi phai giam sat va xi ly vi pham déi véi cac céng ty chi cé tru s&
va chi nhanh & nuéc ngoai.

Moreover, Vietnam has established mechanisms to regulate content and protect national
values. Legal documents such as Decree 144/2021/ND-CP provide clear regulations for
managing cultural products, including music, ensuring they align with Vietnam’s customs and
identity. The Ministry of Culture, Sports, and Tourism, along with other regulatory agencies, have
been strictly monitoring and enforcing these regulations in recent years. The comprehensive
presence of international record labels in Vietnam even helps regulatory agencies avoid the
inherent difficulties of monitoring and sanctioning violations by companies that only have
headquarters and branches abroad.

b) Quan ngai 2: Viéc m& réong dau tuw va hoat déng clia cac hang ghi 4m nuwéc ngoai
tai Viét Nam sé lam giam nang luc canh tranh ctia am nhac Viét Nam so véi am
nhac quéc té.

Concern 2: The expansion of investment and operations by foreign record labels
in Vietnam will reduce the competitiveness of Viethamese music compared to
international music.



MGi quan ngai nay phan L&n la khong cé ca sd, vi di liéu lich str va xu hudng toan cau cho
thdy &m nhac ban dia van giir dugc vi thé théng tri trén thi trudng bat chép sy hién dién cla cac
hang ghi am quéc t&. Chua cé bat ky qudc gia nao bao cdo vé sy mat mat hodc suy gidm ban sac
am nhac quéc gia do hoat dong clia cac hang ghi am qudc té.

This concern is largely unfounded, as historical data and global trends demonstrate that
local music retains strong market dominance despite the availability of international record
labels. No country has ever reported a loss or a deterioration of the national musical identity due
to the operations of international record labels.

Theo Bdo cdo Am nhac Toan cau thudng nién cla IFPI, nhirng ndm gan day tai Viét Nam,
7 dén 9 trong s6 10 bai hat va 10 nghé si ciia nam (dwa trén sé lugt phat truc tuyén co trong so)
déu la cac bai hat va cac nghé siViét Nam. Ngoai ra, Bang x€p hang chinh thic ctia Viét Nam do
IFPI ra mat tir thang 01 nam 2025 cling cho thay sy thdng tri gan nhu tuyét ddi clia cac bai hat va
nghé si Viét trong Top 20 hang tuan.” Diéu nay phan anh sy gan b van héa manh mé va sy uvu ai
cuia khan gia Viét d6i véi Am nhac trong nudc, ngay ca khi cé thé dé dang tiép can Am nhac qudc
té€ théng qua cac nén tang nhu YouTube, Spotify va Apple Music. Tir thuc té do, thay vi lam suy yéu
nang luc canh tranh clia &m nhac Viét Nam nhu quan ngai, cac hang ghi &m quéc té, ngugc lai,
con dang nd luc va mong mudn cé thé dau tu ap dung céc tiéu chuén qudc té vao tat ca cac khau
tir quan ly nghé si, san xuat cho dén phan phdi ban ghi dé giup cac nghé siViét Nam canh tranh
trén san khau toan cau. M&i quan ngai nay rd rang da khéng can nhac cac dong luc thuong mai
thuc déy cac hang ghi &m qudc té uu tién khai thac va phat trién &m nhac va tai nang ban dia, cu
thé & day la Viét Nam.

According to the IFPI’s annual Global Music Report, in recent years in Vietnam, 7 to 9 out
of the top 10 songs and artists of the year (based on weighted streaming figures) have been
Vietnamese songs and artists. Additionally, the Official Vietham Chart launched by IFPI in January
2025 also shows the near-absolute dominance of Vietnamese songs and artists in the weekly Top
20.7 This reflects the strong cultural attachment and preference of Viethamese audiences for
domestic music, even with easy access to international music through platforms like YouTube,
Spotify, and Apple Music. Contrary to concerns that they undermine the competitiveness of
Vietnamese music, international record labels are, in fact, striving and eager to invest in applying
international standards across all stages—from artist management and production to
distribution—to help Vietnamese artists compete on the global stage. This concern clearly
overlooks the commercialincentives driving international record labels to prioritize the utilization
and development of local music and talent, specifically in Vietnam.

c) Quan ngai 3: Viéc mé rong dau tw va hoat déng kinh doanh ctia cac hang ghi 4m
nuwdc ngoai tai Viét Nam cé thé gay ra méi de doa ddi véi sy phat trién cua céac
hang ghi am Viét Nam.

Concern 3: The expansion ofinvestment and business activities by foreign record
labels in Vietham may pose threats to the growth of Viethamese record labels.

M@&i quan ngai rang s md& réng clia cac hang ghi &m nudc ngoai tai Viét Nam de doa céac
héng ghi &m trong nudc da bo qua Lgi thé dac thu va nang luc clia cac codng ty trong nudc va Lgi
ich clia hoat dong canh tranh toan cau. Mac du céc bién phap bao hd doanh nghiép trong nudc
la théng dung va dé hiéu, viéc bao ho kéo dai sé can trd sy phat trién bén vitng do khdng cung cép
dong lyc d6i mdi va co hdi trai nghiém canh tranh toan cau. Céac chinh sach nhu vay c6 thé bao
vé cac hang ghi &m ban dia trong ngan han nhung khéng khuyén khich sy thich nghi véi céc tiéu
chuan qudc té can thiét néu ho vuon ra thi trudng nudc ngoai.

7 https://www.officialseacharts.com/weeklychart
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The concern that the expansion of foreign record labels in Vietnam threatens domestic
record labels overlooks the unique strengths and capabilities of local companies and the benefits
of global competition. While measures to protect domestic businesses are common and
understandable, prolonged protectionism hinders sustainable development by failing to provide
incentives for innovation and opportunities to experience global competition. Such policies may
shield local labels temporarily but discourage adaptation to international standards critical for
them to expand into foreign markets.

Cac hang ghi am Viét Nam da xay dung dugc nhitng loi thé canh tranh khac biét qua nhiéu
nam, gitp ho cé vi thé dé canh tranh hiéu qua vdi cac hang ghi &m nudc ngoai tham gia thi trudng.
Nhirng loi th& nay bao gdm su hiéu biét sdu sac vé di san van hda phong phu cutia Viét Nam, s&
thich cuia khan gia ban dia va cac mang luéi da dugc thiét lap trong hé sinh thai &m nhac trong
nudc, cho phép ho tao rava quang ba cac san phdm am nhac dong diéu manh mé véi ngudi nghe
ban dia. Cac madi quan hé lau dai ctia ho vdi cac nghé si, phuong tién truyén thong va céac kénh
phan phéitrong nudc cang nang cao kha nang diéu hudng thi trudng Viét Nam mot cach linh hoat,
mang lai cho ho mét nén tang virng chac so vdi cac déi thi qudc té.

Viethnamese record labels have cultivated unique competitive advantages over many
years, positioning them to effectively compete with foreign record labels entering the market.
These advantages include a deep understanding of Vietnam’s rich cultural heritage, local
audience preferences, and established networks within the domestic music ecosystem, which
allow them to create and promote music that resonates strongly with local listeners. Their
longstanding relationships with local artists, media outlets, and distribution channels further
enhance their ability to navigate the Vietnamese market with agility, giving them a robust
foundation to international competitors.

Haon nira, khong phai tat ca cac nghé siViét Nam déu wu tién hgp tac vdi cac hang ghi am
quéc té. Nhiéu nghé si, dic biét 13 nhirng ngudi c6 ban sdc Am nhac ddc ddo hodc theo dudi cac
thé loai dac biét nhu jazz, bolero, dan ca hodc &m nhac thir nghiém, cé thé thich hop tac véi cac
hang ghi &m trong nudc, nhirng ngudi hiu rd tAm nhin sang tao clia ho va c6 thé két ndi hiéu qua
v@i khan gia ban dia muc tiéu. Ngoai ra, sy gia tang clia cac céng cu DIY (do-it-yourself) da trao
quyén cho ngay cang nhiéu nghé si Viét Nam hoat dong déc lap, bo qua cac hgp dong truyén
théng vGi cac hang ghi am dé ty duy tri quyén kiém soét su’ sang tao va tuong tac truc tiép vdi
ngudi ham mad. Xu hudng nay nhan manh sy da dang trong li'a chon ctia nghé si, gat bo quan ngai
vé uu thé tuyét doi clia cac hang ghi 8m quéc té.

Furthermore, not all Viethnamese artists prefer partnerships with international record
labels. Many artists, particularly those with distinctive musical identities or those pursuing
special genres like jazz, bolero, folk, or experimental music, may prefer to collaborate with
domestic labels that understand their creative vision and can effectively connect with their target
local audiences. Additionally, the rise of DIY (do-it-yourself) tools has empowered a growing
number of Vietnamese artists to operate independently, bypassing traditional label contracts
altogether to maintain creative control and direct fan engagement. This trend underscores the
diversity of artist preferences, dispelling concerns about the absolute dominance of international
record labels.

Cubi cung nhung khéng kém phan quan trong, sy hién dién clia cac hang ghi am quéc té
tai Viét Nam mang dén cho céc hang ghi &m trong nudc moét co hdi quy bau dé ti€p can chuyén
mon tién tién, cong nghé va céc tiéu chuén toan cau. Cu thé, cac hang ghi &m qudc té s dung
do6i ngl lao dong ban dia, hgp tac vdi cac cong ty dbi tac va nghé si ban dia, cho phép ho dugc
ti€p can vdi cac ky thuat san xuat tién tién, phuong phap quan ly nghé si, va cac chudn muc quéc
té. Nhirng ki€n thirc va ky ndng ma ho da tiép can va hoc dugc chic chan sé dugc lan tda manh
mé bang nhiéu céach thic khac nhau, tir dé nang cao nang lyc clia hang ghi Am trong nudc.
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Last but not least, the presence of international record labels in Vietnam offers domestic
labels a unique opportunity to access cutting-edge expertise, technology, and global standards.
Specifically, international record labels employ local workforces, collaborate with local partner
companies and artists, enabling them to access advanced production techniques, artist
management methods, and international standards. The knowledge and skills they acquire and
learn will undoubtedly spread widely through various means, thereby enhancing the capabilities
of domestic record labels.

V. KETLUAN/CONCLUSION

Trén day la nhitng déng gép va khuyé&n nghi cuia IFPI, nham cai thién méi trudng kinh doanh
va thiét lap nén tang cho sy phat trién manh mé va bén virng clia nganh céng nghiép 4m nhac tai
Viét Nam. Chung tdi hy vong VCCI sé hd trg chuyén tai cac khuyén nghi nay téi cac co quan nha
nudc cé lién quan. IFPI s8n sang cung cap thém théng tin va hod trg can thiét trong kha ndng cla
minh theo yéu cau clia cac cd quan nha nudc.

The foregoing represents the contributions and recommendations of IFPIl, aimed at
enhancingthe business environment and establishing a foundation for the robust and sustainable
development of the music industry in Vietnam. It is our hope that VCCI will facilitate the
transmission of these recommendations to the relevant state authorities. IFPI stands ready to
provide additional information and necessary support, within our capacity, as may be required by
state agencies.

Chung t6i chan thanh cdm on quy vi da danh thdi gian xem xét va can nhéc y kién cla
chuing t6i. Néu can thém théng tin, xin vui long lién hé véi chung toi theo dia chi ghi dudi chir ky.

We sincerely thank you for taking your time reviewing and considering our comments.
Should you need any further information, please do not hesitate to contact us at the address
below the signature.

Tran trong,
Best regards,

Dai dién IFPI
On behalf of IFPI

{
/ '

Tao Minh Hung

Giam déc/ Director

Cong ty TNHH IFPI Vietnam/ IFPI Vietham Company Limited

Tang 4 toa nha Anh Minh, 36 Hoang Cau, phudng O Cho Dira, quan Béng Da, Ha Noi/ Floor 4
Anh Minh Building, 36 Hoang Cau, O Cho Dua Ward, Dong Da District, Hanoi, Vietham
Email: minhhung.tao@ifpi.org
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